Name:
MATH 1324 Quiz 
Covers Supply/Demand 

Show all work. justify all answers.
Given  represents the number of items in hundreds supplied or demanded each month,  represents the unit price of the items (in dollars),  and , answer the following.
(a) (2.5 points) At what price will consumers purchase 21 items? 
(b) (2.5 points) How many items will consumers purchase if the items are free? 
(c) (2.5 points) Producers will only provide the items if the price is above what value? 
(d) (2.5 points) What is the equilibrium point? Include units.






